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P LOX\RVADURY ( Q( GXFDALQ 6HRXQEDUD 2 EQJ DRUD
(62 HWRY YDBRUH\HLQRUP HOBIRQ KDAD P LO\RY
HORKIEDY\ P LQXRVHQRKLFRY ) LCD® HOM HQ
YOFKICHDR @P HADIXHGH P LOXVRVADURY HQ FKIFDV
\ P LOX\RY HQ FKIERV
( QUHDAQ FRQ HOQYHOWRARHRQUP IFR QAFHO (' ($ WH
REVHLYD TXH G HAXADOMY GH QYHORARHRQUP LFRP £V
EDVR SDVDQP £VWHP SR HQ DRRYGDGHV\HEHQRUDY 3 RJ
HWP SR HQHOQLYHOD (' ($  6(6 DOR @RV AKLERVUHIMADQ
P L.OX\RVADURV\ @V KDY P L.OX\RV ADURVCH
VHEHQBUMP R P LHQADV TXH HQ QYHBV P £VEDVRVARP R
0('($ VO('($ HWRVYDBRUHV\RQD/QP £VHBDGERV
(WM SDAIQLQAFD TXH HQ SREGARGHVARQ P HORUQLYHD
VRARHRQUP LFR @ GXUIFAUQ GH @V DPRMEDEHY VHEHQBUDY

HPDRU
7IHP SR

O RV

DRV

D RV

* GEDO

3f*,1%



MEy=U'ME u

/ RVQE RV Q2 Dv\ DEROMHIMY GHOBDVIDVR SDDQCHP HADP £VGH  KRUIVDOGD
HQFRP SRWEP LHQRV\VHEHQBURY HY GHALU VHOBGRY R HQVWDARGHY GH EDVR JDAR
HHJ MR &RQ @ HEDG HOAHP SR GHAFDGR DOHEHQELUAP R DXP HOB \ @V
QLHHADY HOAH KDY\ FKLIFRVVRQP QP DV

( OHWYGER +96& P XHVIAD TXH QRVKEELRY GH XVR GH @ FRP XQFDANQ HBPAMIQED
HVEQP X\ H WQAGRY PEVGHD  GHODOP QDGR X\ D HAWEVWFCRE) DV YDUDY
YHHVDOGD \ RAR @VHP SBD SERMFDP HOM \VRCR HOMP SRDGR GURGHD
NRDED (WR FRQAIEX\ H D SURTRQI DUM GXIAUQ GH GV FRP SRWEP LHQRY VHEHQBURY
$XQTXH QR VH KD P HAGR GHIRWP DHVSHETLED FXEQR GH HVHWHP SR\VH GHAFD IUHOM D
@V SDQAEMV R HQ RADY DARMCDEHY VHEHQEUDY TXHED FBLR TXH H MM XD
WQGEHZAD P DUFDED KDAD HOHEHQBUMP R HQ @ LQIDGAD\ @ DERGVHIAD 3RUHMM

P RAYR D HiM LQAFDGRUMH 1 DI QD XQD FDMIFDAPQ)  VBQWR SDUD @VAKIFDVRP R
SDID VKRV
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( QHOMMP D ( XMIVD XJLP HOASDWASDQ HWAXADOMV/GH D
D RV' DER TXH®LQADAYD* GEDOD DAl DQDQ DHO

WQJRGH D DRV \HKDQH FXGR®RVADRY

FRUASRQAHOM/D®RVDOP QRVGH DRV 1RVHKDQ

REMQCR DRVGHBRVQRVAH DRV

( QHOMMP D ( XMIMD XJLP HQAVH UHFRIH HOSHIP HAR GH

AQMWD SHR HOFRQHAR LOMIDARQDOGH UH HHGAD

P HARDERHQ* GEDO0 DAL  CRLQFO\ HHWI SUHED SRU

@ TXHKHP RVH FOILCR GV DRV CHHWBP HAANQ (Q

FDP EIR QKR FRQHWR V FRQMP SDHOQAFHGHP DD

FRSRID,0 & \ SRUHIR KHP RVWQGR HQ FXHOD RV DRV

GH HWED SUXHED HQ QXHVIAR DEDMY

( OMMP D ( XMIMD XJLP HOAGR X} D HYDOCTARGHY EDDEV

HQ SHIRHOABN MCR YDRUH QRUP DAYRY UHDARQDERY FRQ @

\DOG (WRV YDERUHV SURYLHCHQ GHOSUR HRR ) LWERN

KWBV ZZZ [VEDANHXURSHHX HO XV \ KDQMGR GV

HP SODERV HQ HVM HAMGAR

| RVUNVXOBCRY REWMQGRY HQ @V SUKHEDY GHOVMMP D ( XMW

0 XJLP HQMH FOMLLFDQ GH @I XIHOM P DGHD

o 1HHVDP HRIDU

e 6HUFRP LHO®DP HARIU

e ' HOARCGH®V YDRIHQRP DAYRV

30UD WD DUQXHAD YDBRIDALQ VH KD WIQLGR HQ FXHQB HO
SRUFHQEMW GH UAVXQEIGRY TXH VH HIPXHQADQ GHOAR GH BV
YDRUHV QRUP DAYRV ( M YDERUGR LQGEFD HOSRUFHQEW GH

Q2 RV\ Q2 DVTXHFXP SBR GV YDRUH QRIP DARVHQ RV
@V SKHEDV SHIR DOHUDYQFDLQ RP DAPQ AVSRAEG! VD
TXHKHP RVX\W() DGR

$ @V UAVSRQUDEGN GHOMMMP D ( XML XILP HOAH BV KD
SURSXHWR TXH HQ &RV SW LP RVIQIRP HV HWBLQ RUP CAUQ
\EP EL«Q HW QVSRQE®! FRQ HO LQ GH SRAHUFRCRAHUFRQ

P D\ RUSUHRAMpQ HOQLYHOGH FXP SAP LHQR J GREDCHQ \RCDV @V
SWHEDV
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( QHOMMP D ( XMIMD XJLP HOMQHORXUR VHUHDT] DURQ SHEDVCH

FKLFDV \ SWHEDVGHRKIFRY GAVADWYBIQER HOSHIP HAR OP ECU ' HHIDV
SWHEDV GH FKLEDV \ SWXHEDV GH FKLFRV \H\WWCEDQ HQ YDBRUHV

QRPDARV (VGHAUHO  GH@VSWHEDY WD DEDV SRURKLEDY HWEQ HQ YDRUHY

QRP DARV\ HO GH @V SUXHEDV UHD) DADV SRUFKLFRY HBIQ HQ YDBRUHY

DAYRV
%JPHRQG—MADMDJHQ\M)RSDDH(IFDJFHDRSDDH(IFR\/W&
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30D @ HYDOCAPQ CGHAQAHCRY) CP LlAD\ 3DWHVVHKDQ
FROUCHDER WHY AP HMRCGHY SUCHSDBYV @ SERND FRP SDWD
CGHDOAMEDG T MED HQICP LID HODSR R SRUMYR GH®RVY

SURTHWRUA/\ @ SURP RALQ SRUSDUM GH®VEP LIRV / RVADRY
SURAHEHQ GH* LSX] NRD\ %4] NDID
( QSUP HUOKI DU DO DGR GV ARV GH* 1SX] NRD HOSRUFHQAMA
GH TXIHHV FRP SDWMQ CRAMGDG | VED HQI TP LOD HV CREEGP HOM
P HQRUHQ @V FKLEDV TXHHQ BV FKLFRV VHEGRHO
SURP HAR SRQGHIDER GO ( QPXDQR DOCSR R SRUMIR CGH
BV SIRITHLWRA GV EDRY QR R UHFHQ XCQD GAVDI UHI DApQ SRU
VHRHD  GHODOP QDGR P HOARCD XQD L OHQAD SRUMYD CGH
O@PDAH\ HO  GHOSDAMH FRQXQSURP HAR SRQGHIDGR GHO
5HVSHAR D@ SURP RApQ SRUSDUM GH@RVDP LIRV HO
HOVAKIEDA O GHEVAKERVOLWP DIRQ TXH\XVLP IRV
LI 04 HQ SRVMYDP HQW SOUD UHDT) DUCRAMCDG I MFD FRQXQ
SURP HAR SRQGHIDER GO
3RURAR @CR &V ARV GH %] NOD P XHWDQ XCQDP D RU
SOUASCAQ HQ @V WHY GP HMRGHY ( QFXDQM D@ CARMGDG
I"ED FRP SDWEDHQ I CP LAD HO GHOVKLEED/\ HO H
@RV FKIFRVLQAFDURQ TXH UHDT] DQ DRAMADG | MED FRQVX | DP LAD D
P HXGRY/R SUHP SUH/6( CDSR\ R SRMYR CH GV SURTHIVRUA
\EP EL«QHVP X\ HBIYDER HQHOFAD\R GH@VAKLEDY HO UHAEH
IQOHADSRIMYDGHOSDAMH\ HO GH@P DAH FROXQ
SIRP HARGD HQ HOMDVR GH BV AKLERV @V SRIFHQEW
\RQGHD SDIDHOSDAH\ GHO SDID®P DAKH
SIRP HARGD ) LCD® HOM UVSHAR D @ SURP RAPQ SRU
SDWMGH@®VDP IRV HO GHODOP QDGR W D TXH XV
[P LIRVIRP HQEQ @ SERAND GH DRRGDG I MED WM CDR QR HVE
GMBRDER SRUVH R SRUB TXH QR HV SRUEG! WD) DU
FRP SDIEARQHV GH J «GHIR HQ HWB AP HMpQ

1RKD CDRY
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( QEDVH D HWRV CDRV\ \WQHQER HQ FXHQM HOSHVR SRECARGDOCH FDED WUIMRUR

%4] NOID * 1SX] NRD MQ@RVEHf @YD \HFDBXBURQ P HADV SRQGHDEV
SDUD HOFRQWQR CH ( XVNDAL / RV UHVXGEGRY P XHADQ TXH @ SCUARSCALQ HQ CRAMADG
I"MED FRP SDUAGD HQ | DP LD HY'P RGHIDED FRQ YDBRUHV P £V HBYDERVHQ FKLFRY

TXH HQ AKLEDV ( QPXDQWR DODSR R SDHQEO®Y QLYHBVVRQP X\ DRV
SIERNTP HOM LGQAERY HOAMH\VH RV HQ FKLERV\ HQFKLFDV ( CCBR RGH@®V
DP LJRV QVSRQE®! VQFCP HOM SOUD* LSX] NRD DD DXQ YDRUHBYDER ®RTXH

FRQ LUP D @ UHBYDQAD GHOHORWIR VRADOHQ @ SURP RAWQ GH @ DAMMADG | MFD

( QFROMOR &RV HIGHIADQ TXH @ICP LD\ @VDP MEGH GVHP SH DQXQ SDSHD
P SRYEQM HQ BV KEELVRY GH DRAVIGDG | MFD GH @ SREGANQLQ DOAD. DERBMAHIM YDWD
1 R REVEOM @ @GP HMuQ UHIDAYD D @ SIEFAFD FRP SDUAGD HQ | P LAD SUHMQB XQ

P DJHQ GH P HWRUD UHDYDOM H\VSHAD® HOM HQ HOFDVR GH @V FKLEDV
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( QFRQHXHGAD HOIQAFDGRUDSR R GHADICP LGD\ GH@RVCP LIRV'VH KD HYDOXDGR D SDUAL
GH XQLOAFDERUFRP SXHWR TXH LOMI D WHY AP HMRQHV @ DARYIGDG | MED FRP SDWED
FROMICP LGD HODSR R SRMYR GH @V SDAHV\ HODSR R GH®VLP LIRV FDBXTAV

P HADQWM P HADV SRQGHIDEDV HQ I XQApQ GHOSHVR SRECHARGDOGH %4] NDID\ * LSX] NRD

( OYDRUJ GREDOUHVXOEIOM SDUD ( XWNDAIXHGHISWR IPDAP HOM ' HDPHER FRQ@®Y
FUMUIRY R LADBN GH DD FCARQ GH* GEDCD DAl HWVM UAVXOEIGR FRUHVSRQGH DXCD
FD@ LFDApQ GH oA

( WM UHVXOEGR UH BGND XQD VWMDANQ P RGHIDAECP HOM | DYRIDE®Y FDUDRAM L DED SRUDGRY
QYHBV GHDSR R SDUHQAO, VRADO1 R REWEQM SHYMM XQP DU HQ FTUR GH P HRUD HQ @
QP HQMuQ UHIAYD D @ DARYGDG | MED FRP SDUAED HQ HOHORUR | P LADUHVSHAD® HOM
HQ HOFDWR GH @V FKLEDY
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(OQHRquDFXCRmG»&%gwmemDan/D(@mQ)m() HV
REQ DRUD HQ ( GXFDAPQ3UP DUD 6HXQADUD (62 \ YEFKIAHDR / RVGHUHRY

3UP DUD \ (62 \ YOKIADR AMEEGHHQXQP DUR HVAKRAMUDCR
FRQ FRP SHWMCHDV HVSHFTIFDV\  FUMAURY GH HYDOCHNQ HOMOQAHQGR @ DARNMCDG
| MFD FRP R SDIM HVHCA.DOGH XCD Y1IED VOXEE®! IORXD@ED D MVOXG | MFD\

HP RARCDOHODXWHRCRAP IHAR\ @V UHDARHV VRADBY

( QUEFKICHDR () HVREQ DRUDHYSUP HR \ VHR UHH DGHP £V D RSWMAYD
$PWGEDG) MFD 2 AR\ 6DXG TXH FRP EIQD\WRUD\ SLERNFD SDUD DERWEDUD
SMQUIFDFANQ GH @ DRAMGDG | MFD HORAR DAMYR\ HOPXIGDGR GH@\MDOG (Q
VHRXQEDUD HORXUWIEX@ GHWEFD @ AP HMpIQ GH @\DXG\ @VHP RARGHV'SDD
|RP HOBUHOGHVDLLRER LOWMI UDOGHIDOP (DGR

( OPXUIFX@R LGFRUBRUID GH | RWP DH SCAVD HOSUGASIR GH LGFOMUQ\ SIRSRQHHO 8%
FRP R EDVH SDUD DECS\BUM@Y CRAMEDGHY AGEPAEDY (WM P RGHR VMMP DAY D

HWADMJ LDV SCUD DMQGHU® AYHMAEDG P RAYDAUQ SUAVHQEANQ YOUDAD GH @
IQRP DAUQ\ UHFRGRAP IHQR GH AMAQMY I RUP DV GH URVEXHWR GHODOP QDGR
$XQTXH QR UHI X® DEDSWARCHY HVSHE TLEDV SDUD MWEARCQHY GH QVFDSDAGADG RIUHH
XQP DUR FOUR SDUD TXH HOSUR HVRIDGR @V DG

( Q@ UHG SYEQED @VVAMRQHVGH () HQ3 WP DUD G-EHQVHULP SCWAEDY SRUJIDGXOERY
I-Q(G(FD:MJQSLIIPDJIDFRQPI-Q:MJQI-Q() ( Q@ UHG FRCAHYEIED HR QR HWE
JDUDOW DER (Q( 62 \ YEFKIAHDR HOBUR HVRIDER GHEH FRQBUARQ HOJDER HY
&IHADV GH @$PMMAG) D\ GHO HSRUM\ HCP EMMUHQIRWP DALQGD
SIRHRIDGR DVHI XUDQER @ FDICDG SHADI LI LED GHOEWD

/ RvFUMAURY GH HYDODAQ QR VH EDVDQ HQ P HAIAIRGHY FWRIQEDU DEDV GH FRQAANQ
I"MFD MQR HQH SHUHJADYV GH DSUHQE] DV DRANMGHY HP RARQHV\ GAVDURTR \RADD
( WWR SURP XHYH @ FRKFMpIQ VRADO @ LOFOMpQ\ HOGHVDUIRTIR LOMI UDCD WDY«V GH @

DFRUQP Rl

/D() WHIXQEDP HQMHQ @ HXFDALQP HADQM @ CARUQP RAIL I XIHQGR QR
SUCASIRVGH @ SUJ LIRRI DP RAI} GH3 HUH 3DWBEDY / DV MWWOARGHY P RAIEHV\H
FOMLLEDQ SRUVX HRKRMUD VRADO. QULED SMERP RWIFHV GH RSRVELQ FRRSHIDAYDY
H SUMYDV EDVDEDVHQ HOHQRWR - SURU DQER @ FUDANQ DEDBWANQ\ SHOLP IHOR
HIADWI LR CR \VR& @ WDQWP IMQ GHWFQEDY

(Q3UPDUDVHDWQQHOAH \  KRIVSRUAFR D KRUIDVVHP DQDBV\HIYR
HOFHOAR HQ(62 XQP QPRGH KRDV\HP DBV SRUPXUR\ HQYEFKL@BIDR HQ
SUPHR KRUIDVREQIDRUDY $XQTXH@?2 0 6 WFRP IHQED P £VWHP SR GH CRIMADG
I"MFD HOPXUWEX® J DIDOW DXQD R HYBP QP D\ MWD D @ HAXHD FRP R XQHWSOAR
VIVIMP £WER SDUD X SURP RAQ
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' HCPXHUER FRQ HOEHGRKP DUNDAFRGDOCGH* (REDCD DA, SDUD( GXFCAPQ) D HO
FXUWFX@ YDWR FXP S®1HO GH @V RIMUIRVY SDUD XQD SROAFD HEXFDAYD LOMI IDOHD
HWM £P EMR ' DGR TXH HWM EHQAKP DUN HYDOD @ FDICDG GHOAMH R FXUIEX@U QR\X
LP SGP HORANQ HOMMP D QRUP DAYR \DW DFH SGCDP HOM GV UHDXMRVH LILGRY

$XQTXH CAMD® HOM QR VH QVSRGH GH CDRY UHSURVHQBAYRY VREUH HOJ UDGR UHDOGH
DSQFDANQ GH @V SEPAEDV LCFOMYDY HQ BV FHOARY HEXFDAYRY PR QR D HABD @
SXQICAUQ GHAQAFDERUSXHWR TXH @ HYDOTHUQ VH FHOAD HQ @ H MMQAD\ FDIEDG GHO
P DURR UHI X@GERU( Q FRQWHRXHGAD HOQAFDERU( VEXHD WHEH XQD A LEDALQ GHS
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5 HVXOMERV

(QMES39 \RADY D QR AVSRQHP RVGHERVMMMP EWFRV\ DAXDT DERV SDUD
UHVSRQGHUFRQ W RUD @V YDULEGV SURSXHWEN HQ @V UH HIHGADY 61QHP EDUR
JUDADV D DEMMYFRP SOP HQBURY UHD} DERV D SDUAUGH AYHYDV | XHMY VH SXHAHQ
GHWEFDUDG XQRV SXQRV SDUD R BHFHUXCD YIMuQ J HIHIDOVREUH @ VYDA UQ DRAMDO

( QHOEP EMR GHOHQRUR I MFR HQ BVY/BIP RV RV\H HWEQ GHVDURIDQER FOULGN
ELAL HQ GV \WLIMRURY KIMAMUFRY P HADQWM 3@QHY 7HUMRUDGBN 6HRRUDDN 376
HVSHF TLFRV 6LQHP EDUR @ P SMQEFLQ CH FWRY STQHY VH HWE CHYDQER DFDER D
QUHHOMY UM RVHQ GV WHY WUMRURY \* QR KHP RV HIFRQAIDER XQ DR XQULFDAR TXH
P LD @ FREHYXUD R HOXVR ( WR GlLLEXGR YDRIDUMD QVSRQELAEDG CGH @V

LQ IDHAKPMUDY HQ HOFRQM, VR GH @ SURP RAHQ GH @ DRAMGDG | VED

( QPXDQR DSIR HARV XUEDQVFRY\ DUNXMWRNMQIFRY FDEDYH LOFRSRIDQP £V
SUCASIRV GH DAF-MELQEDG H IQFOMuQ SHR HQ @ SERAFD QR HWE P HAGR HQ TX«
P HAGD \H FXP SBRQ QL TX« LP SIRR WHIHQ HQ 0D LI XDEXDG GH RSRUMQCDGHY SDID @
SWERWD GH DRAMMGEDG | D

5HVSHAR D @ SHAHSAQ GH @ AXEEQD QR KD, DRV DRAXDT DERVVREH @ RSIQHQ
GH@®VQ:E RVR GH @V DP LDV DFAHD GH @V RSRUXQCDGHY SDUD WD) DUDPAMADG

I"MFD HORWEIGR GH @V LOWEBARGHY @ \HI XUGDG R @ DARMELQEDG CH DR HYD
SYEQFD ( WR JHQHD XQ YOF R W QULFDAYR HQ @ HYDOOANQ GHOSDSHOGH @
FRP XQAXG

( QHOEP EVR GH @V SROANFDV SYEQFDY HQFDP EIR V AVSRQHP RVEH LQRWP DAPQ

LI QULFDAYD 6HIY/Q @ HYDOTHLQ GHOSWRIWP DO XJLP HOW I—Q/LGIEI—NI—MHQ
DEXHUCDVD @ UG HAHHIDY P XQHSIRY FRQXQD FREHWMWD GO
SREQAPQGHMDES39  FRP DUV HOAMEDGHY\XSUDP XQFSDBM JUDQGN
HOACDGHY HOWH HIDV @V WHY ASXVERRQHVIRIDBV\ 2\VINGHAD (R DRV

P XHMADQ TXH D QYHORRP XQUEUR H MM YROQAEG LOWMNARQDO. XQD HAKRMD

RW DQ] DED SOWD SURP RYHUM DRAMCDG | VFD 6LQHP EDUR DGR TXH HWIDLQ RUP DARQ
\VH EDVD HQ HODXVRGA DI QUVIER GH @V IOMIMARGM\ QR LGFOA H @ SHYSHRRYD GH D
AXEEQD R GH @V SHYRQDV XVXDUDY QR VH SXHEH D LUP DUFRQ VRBCRHIM D TXH @V
FROAFARCHY FRP XQWEUDY DAF-MELQCDG FDOEDG VHIXUAEDG AYHMAE  VHFXP SOQ
CHIRWP DREMWYD
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( QFRQVHPXHQAD CRKD. CDRVXI LEHQMV SDUD HYDOTURRQ W RUHVM LQAFDERU-+ DAMD TXH\H

UHFREO P £V DRV REMWYRY HOQAFDERUSRP XQAG\ $P ELHOM SROMKXCR UAEH @
FD@ LFDAPQEH, 1&
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(Q \H DSURE HQ@&$39 MQXHYD/ H GH$PAMCGDG) UMD\ ' HSRWM TXH SXHEH
FROUGHIDWH XQ KR HQ HOFEP LR KDALD @ SURP RAPQ GH @ CRAMADG | VFD $XQTXH
H, MEQ QRUP DAYDY SURSIDY D QYHOMUMRUDO, P XQHASDOHAMD B FROMIM HXQ

P DURR MUGFR GH UH HIHGAD SDUDVRGR HOB DVIDVAR\ VH KD FRQMHWER HOXCQD CH @V
SUCASDBV KHUDP IHQMV SOUD CH LQAUM RUHQEAQ GH @V SROMFDV SYETFDV

(OTW®R,,, GHD/H  GHIRP ICDGR $BURP RAQ GH @ DRAVMGDG | MFD/CHD FIUR TXH
@ DARMCDG I MED QR HVXQ DWXQR H FOMYR GHXQ£P EIVR HVSHADD DAR MQR TXH
UHTXUHUH @ FROERDApQ GH AYHIRVVHRRUHY SDUD | RP HOBUXQ HAR GH YIGD CRAYR
HOWH @ AXEEQD f P EMRVARP R @HEXFDARQ HOADQUSRWM HOXUEDQMWP R @
\DOG HOHQRUR @ERIO. GV VHYLIFARVVRADBN WHHQ XQ SDSHOTXH G-MHP SH DU\

HVM UHVR CR UHFDH YAQLEDP HOM HQ @V SHYRQDY UAVSROVDEGN GHOGHSRUM

( Q@ YLJ«MP D AVSRMANQ DAARGDOVH HIFDW D DO REIHEGR 9 DR @ HBERIALQ\
SUMHQERQ HQ HOBDUDP HQR 9DWR CGH XQ$3@Q SDUD XD YICD DRRYD\ \DOXXEEDP6

" IFKR SOQUHFRIHE @V SROMFDV\ SURUCDEH HOVRUIR D @ CRAMCEDG | D\ HO
GHSRWM QLWILEDVD BRVP HRWV GHHEDG ( QHOP RP HOR GH UHEDRBUHVM LQRWP H HO
SG)IQKD\LGS?DR\/G-EDAG?I-QI-CBDQDP HQR9DVR SHIR D/Q QR \HKDQ GHIQCR B
MIXIHMY

7DOR @G\ FRP R HOSMQ TXH VH HWA GAVDURTDQGER FROWANM HQ EDVAHVLP SRYEOMY
SDUD @ HYDOOALQ GH HWil LQAFDGRUGH SRONFDV SYEQFDV 6LQHP EDUIR \iXHBY REXUIU
TXH HOJ DGR CH IP SBP HQEARQWDP £VIP SRYEQM TXH @V iV\ GV STOHVHOV
P WP RV 1 R GHEHP RVROLEDUTXH @V RV B VDOMIRMY ©®CH \ OGH

QR @1 DURQ D HWPXBWH SBICP HOM \ DOR MP LOUNVKAHAL FRQ SOQHY SUMRVARP R
SNAEID\ 0 XJ P HQM Q FRQVHRXHGAD HQ @ YDRIDAQ QR VHWAE HQFXHQMHO
SRUFHQEWH GH Q2 RV\ MYHQHV TXH UHD) DQ DRAVGDG | VFD MGR @ FDSDAGDG UHO
SDUD GAVDURTDUH LP SBP HOBUSROAFDY

(Q( XVNDAL GV A HHIMVQYHBVCGHIREIHER P XQASDOIRIDO. DAVRQUP LFR

[P SXADQFDE YH P £VIQHADAYDV\ P £VAYHYDVSOD | RP HOBUHVARY GH YLD
DARYRYHQ @ LQ DGAD\ @ DERBMHZAD 6H HWBQ FUDQER QXHYRVHVSCHRY

DP SODQER @R HB GHVHYARY\ DU QDQER UHRXURY HARQUP LFRV HQ FRQHRXHGAD

(Q®RVYAP RVDF RV HO* RELH.ELR 9DVAR KD R UHACR YDUDV FRQYRIDRUDV GH
SDARVCPAYRY DIRACARQ\P R DARYR [LCDGADANQ GHVHYIARV GH
RUHQEALQ R @ VUMD GHSRWAYD XQULEDED HOAH RADY (WD VAP D DXQTXH
DAXD® HOMWHOH XQP D RULP SDRR HQ @ SRECHNQ DGXOB RIUHFHVEP EL«Q@
SRVELAEDG GH H WIQGHWH D @ MYHOXG HQ HOXMUR 7 REDV HWV LQADAYDY VH KDQ
FROWAKLCR GAVGH BV FROM \RV GFDBN WLHOGR HQ FXHOWD @ SDOWASDAQ\ @V
QHF-MEDGHY GH @ AXAXAED0D HVSHAD® HOM GH Q3 R\ DERBMAHOMY

3f*,1%



o ueFa M

(OP RGHR GH' HSRWM ( VARDUVH JHVMRGD GHVCH FDED WUIMRUR . \HRUDQ] DHQ

QFRQ BV AHOARY HSXFDAYRY D P HXGR DWDY«V CH @V DVRADARGHY GH
P DA\ SDAHY / DRHWHVADE YH P £VDP SIDH IQMB FRP ELQDUSDWASDANQ
IQADAPQ\ HVSHADD CAUQ 7P El«Q KDQ DXP HQAER @ AYHWEDG GHSRUAD\ @V
RSRUWYQEDGHY SDUD H SHUIP HQBUQXHYDY P REDIGDGHY DXQTXH GV MMMP DV GH
HYDOCHLQ GH @ FDACDG\ @ LI XDAEDG GH HWV DRAVGDGHY \RADY D GHEHQ
FRORICDIH

$ QYHOP XQASDO: |RUDOVH R UHHQ VKEYHQARGHY SDUD | ICDQADUHCDWRADARQWP R
DARYR @V DRRYCDGHY | MEFDV GH FDERMUVRADCR @V HADMI LDV GHSRWAYDV GFDBV

/ DVIQ IHWAKPMUDY Q<KHYDY HABQ SURTHIDQER SXP S WERNY ] RQDV GH SDUNRXU
QXHYDV SVACDV IMCHDURY YH.EHY ALURXVRY GH ELFL. SDUNXHY GH FDODMMQD: - $XQTXH
@V QMIGRY CAMDT DERVVH UHFRIHQ HQ FDED DEP LAMADAPQ GRADOGQR H, MM XQP DSD
RIQYHQEUR XQULIFDR\ GHDFFHVR SYEQFR SDIDVRD M&$39

MEy= U'ME U
THAHQGER HQ FXHQW HO XHIM P DURR G DOCH @ &$3 9 @V ACEP LDV GH FROERIIAUQ HOAH
LQMMARCHY \ @ ARORQECAQ CGH HWADMI LDV ARP RO XJ P HOWN HODP SR QP HRCGH

LOWMIMARCHY D SHVDUGH CR QVSRCHUGH XQD HYDOOHUQ VMMP £WAD GH P SCRAR KHP RV
DAIEXIGR HQJUDGR % DAQAFERUGH SROADV SYEQHDV SRIXH TXHHP RV SRCHUHQ YDBRUHO

QYHOGH DSCECAPQMI QUIEDAYR\ @ TXHVHKDKHKR
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WQEHQADY HQ HEXFDAPQ | VD
GHSRWM\ UHFUDANQ
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4 XDDN 1QYENVTXH 6FKRREKLABUH
SKLABUH
KWV GRLRU FKIQEHQ

o (XVNDALHXV ( XVADANR KDXU
H QH.DEHHQ NUGXH.D | MNRD HD
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( QUADALQFRQHOWH R \H DQDA) DURQ FXDAR LQAFDGRUAV SUGASDBN HIHHAD GHO
WXH R WP SR SDVDER HQ @ FCP D GXUDARQ GHOWHE R\ WHP SRHQYLILID / D

HLAHQADP HAD GHOWXH RIXHGD 6H REVHY[L XQD SHTXH DG.lI—LI!-[;FLDI—QAH
&R\/\DW@JRLFD/WQMRQXQDHIHPQ%DCDJHDDFQMPDRU

(QFX[QRDG))G(UD:MQG-D/XI-PRQéR\/QED/\ DEROMAHOMY GXUP LHRQ XQD P HAD
IOORY CBUR IPDEOP HOM  KRID/\ P IQXAVRY HVGHAUP X\ SRUGHEDWR
G—[_Ml—PSRG—NXI—F R UHFRP HQEDER HQ @V I X DV GH&DCDGEE \ $XVADID 6H)Y/Q WV
IXDV®VQER/GH D DR/GEHIDQERPWHOAH \  KRDVVHIXIEDVADD
QRAKH\ RVDEROMAHOMVGH D D RVHOAH | KRV P DOMQHGR KRIDURY
FROMMOQMY SCUD DFRWELYH\ GYDQEUH 3RUMH R GV FKLFRY GXUP IHIRQ XCQDP HAD GH
P LOARY \ @V FKLEDY P LOARY

5HVSHAR DOAHP SRHQYLILAD HOSWRP HARIXHAH P LOXWRY\ VEP EL«QHQ HM
FDVR @V FKLEDV P RVADURQ P HARUAY URVXOEGRY SHUP DQHAHIRQ GAVSIHIRY
PIOGRY ILOMD®Y P LOAWRV CHBRVIKLFRY

MEy=U'ME u

6I—Ul/Q(BNGDR\/ @ GXUDAPQ GHOWH R GHEVQE RV Q2 Dv\ DERBMHIMYHQ ( XVADALQR HV
\IXI LALHQM VREUH VRGR HQ 6HRXQEDUD\ YEFKIGBLDR $GHP £V GV UAKGEGRY GH @V FKLFDVVRQ

@ HIDP HOM P HRUHY TXH BV FKLERV HQVRGRV BV LQAFDERUAV ( Q JHQHIDOVEQR HQ FKIFRV
FRP R HQ FKLEDV\H 31 KD DL DGR HOJ DGR )
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/ RVQE RV Q3 DV\ DERBMHMA GH ( XWNDEL AVSRGHQ GH RSRUMQIGDGHY SDUD
SDUANASDUHQ CRIMGEDG | MED SHIRVREDY DKD. DIXQRVUHRY SUGASDBN

cﬁq " MAHOWR GHOQLYHOGH DRAWEDG | MFD FRQ @ HADG

CE¥1 ([ AHMYR WHP SR GHAIFDGR D FRP SRUEP LHQRY
VHEHQRURY

(5: i, QUXIIHHOMWHP SR GHVXH R

~ $XQTXH HQHOEP EIVR GH @ DRAYIGDG | VIFD SHYMMQ EUHFKDY
£8i  @HJ«QHR TXH SDUHFHQ G-M DYRIEEGV SDID @V Q3 DV HM
DQE@MY SRQH GH P DQULHWR TXH @ VWOAQ GH BV Q3 RV
FRP LHJ D DVHUP £V SUHRFXSDOM HQ YDURV DVSHRRY

(VMM LQI RUP H P XHWAD GLQGH VH HIPXHOADQ @V | RWVEGB DV SHIR P EL«Q i DD
HQ TX« £P ELVRV HV QHRHVDUR VHI XLUMDEDNIQGR 6L \VH TXIHUH J DUIDQA] DU \DOG
\ HOELHQHWEUD & MUJR GH\RD @YD HVLP SUHVAQAE®! SIRP RYHUSROWDY
SYEQFDV\ RSRUMQEDEHY H WDHVARDUHY GH | RWP DFRREICDED\ FRQEDWH
AHQALED
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